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DETAILED ACTION 

EXAMINER'S AMENDMENT 

An examiner's amendment to tlie record appears below. Sliould tlie clianges and/or 
additions be unacceptable to applicant, an amendment may be filed as provided by 37 
CFR 1.312. To ensure consideration of such an amendment, it MUST be submitted no 
later than the payment of the issue fee. 

Listing of Claims: 

1 . (Previously Presented) A method implemented by a programmed computer 

system, comprising: 

utilizing a computer to input data regarding a sale, by a company to another entity, of a 

security consisting of: (i) a post-paid forward contract which obligates the other entity to 

purchase a fixed number of shares stock of the company; and (ii) debt; 

utilizing a computer to input data regarding a purchase, by the company from the other 

entity, of a pre-paid forward contract which obligates the other entity to deliver to the 

company a variable number of shares of stock in the company; 

utilizing a computer to input a then-current stock price associated with the stock of the 

company; 

utilizing a computer to calculate a number of shares underlying the pre-paid forward 
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contract, based on a formula that is a function of a then-current stock price and a 
remaining maturity associated with the pre-paid forward contract; 
utilizing a computer to record the data regarding the sale, by the company to the other 
entity, of the security consisting of: (i) the post-paid forward contract; and (ii) the debt; 
utilizing a computer to record the data regarding the purchase, by the company from the 
other entity, of the pre-paid forward contract; and utilizing a computer to record the 
calculated number of shares underlying the pre-paid forward contract. 

2. (Currently Amended) A non-transitory processor-readable medium storing a plurality 
of processing instructions, comprising issuable instructions by a processor to process a 
security, the security comprising: 

(a) a post-paid forward contract between a company and another entity, which post-paid 
forward contract obligates the other entity to purchase a fixed number of shares stock of 

the company; 

(b) debt of the company; and 

(c) a pre-paid forward contract between the company and the other entity, which pre- 
paid forward contract obligates the other entity to deliver to the company a variable 
number of shares of stock in the company, the number of shares of stock being 
calculated based on a formula that is a function of a stock price at the time of the 
company's election to fix the number of shares associated with the pre-paid forward 
contract prior to maturity and a remaining maturity associated with the pre-paid forward 
contract. 

3. (Previously Presented) The processor-readable medium security of claim 2, wherein 
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the stock of the company is common stock in a public company. 

4. (Previously Presented) The processor-readable medium security of claim 2, wherein 
the post-paid forward contract obligates the company to sell and the other entity to 
purchase, at maturity of the post-paid forward contract, a fixed number of shares of 

stock in the company for a fixed price. 

5. (Previously Presented) The processor-readable medium security of claim 4, wherein 
the fixed price essentially equals a face amount of the debt. 

6. (Previously Presented) The processor-readable medium security of claim 2, wherein 
the company pays, to the other entity, a contract fee on the post-paid forward contract. 

7. (Previously Presented) The processor-readable medium security of claim 6, wherein 
the contract fee is paid once. 

8. (Previously Presented) The processor-readable medium security of claim 6, wherein 
the contract fee is paid periodically at a time selected from the group including: (a) daily; 
(b) weekly; (c) monthly; (d) quarterly; (e) semi-annually; and (f) annually. 

9. (Previously Presented) The processor-readable medium security of claim 2, wherein 
the debt is initially pledged as collateral to secure the obligations of the other entity 
under the post-paid forward contract. 

10. (Previously Presented) The processor-readable medium security of claim 9, wherein 
the other entity has the right to recollateralize the post-paid forward contract. 

1 1 . (Previously Presented) The processor-readable medium security of claim 2, wherein 
the debt pays a fixed cash coupon, subject to reset. 

12. (Previously Presented) The processor-readable medium of claim 1 1 , wherein the 
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coupon is paid periodically at a time selected from the group including: (a) daily; (b) 
weekly; (c) monthly; (d) quarterly; (e) semi-annually; and (f) annually. 

13. ((Previously Presented) The processor-readable medium of claim 12, wherein the 
coupon is reset and the debt is remarketed. 

14. (Previously Presented) The processor-readable medium security of claim 2, wherein 
the pre-paid forward contract obligates the other entity to deliver to the company a 
variable number of shares of stock in the company depending on a price of the stock at 
maturity of the pre-paid forward contract. 

15. (Previously Presented) The processor-readable medium of claim 14, wherein the 
company pre-pays the purchase price of the stock and need not pay for the stock at the 
time of delivery. 

16. (Previously Presented) The processor-readable medium of claim 15, wherein at 

least a portion of the purchase price of the stock is paid to the other entity at the time of 
issuance of the pre-paid forward contract with the remaining portion funded through 
periodic contract payments. 

17. (Previously Presented) The processor-readable medium of claim 16, wherein the 
contract payments are paid periodically at a time selected from the group including: (a) 
daily; (b) weekly; (c) monthly; (d) quarterly; (e) semi-annually; and (f) annually. 

18. (Previously Presented) The processor-readable medium security of claim 2, 
wherein, prior to maturity of the pre-paid forward contract, the company has the right to 
fix the number of shares underlying the pre-paid forward contract, based on a formula 
that is a function of a then-current stock price and a remaining maturity associated with 
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the pre-paid forward contract. 

19. (Previously Presented) Tine processor-readable medium security of claim 2, wherein 
the post-paid forward contract and the debt are initially pledged as collateral to secure 
the obligations of the other entity to deliver stock pursuant to the pre-paid forward 

contract. 

20. (Previously Presented) The processor-readable medium of claim 19, wherein the 
other entity has the right to recollateralize the pre-paid forward contract with common 
stock of the company. 
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CONCLUSION 

Any comments considered necessary by applicant must be submitted no later than the 
payment of the issue fee and to avoid processing delays, should preferably accompany 
the issue fee. Such submissions should be clearly labeled, "Comments on Statements 
Reasons for Allowance" 

Contact Information 

Any inquiry concerning this communication or earlier communications from the 
examiner should be directed to MOHAMMAD Z. SHAIKH whose telephone number is 
(571 )270-3444. The examiner can normally be reached on Monday-Friday (9:30-6:00); 
alt Fridays. 

If attempts to reach the examiner by telephone are unsuccessful, the examiner's 
supervisor, Jim Tramell can be reached on 571-272-6712. The fax phone number for 
the organization where this application or proceeding is assigned is 571-273-8300. 

/M. Z. S./ Mohammad Z Shaikh 

Examiner, Art Unit 3694 Examiner 
6/18/2010 Art Unit 3694 



